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Course Overview

This course will guide independent artists through the process of setting up a Limited Liability
Company (LLC) or a C-Corporation (C-Corp) to formalize their music business. You'll learn the
differences between these two business structures, the legal protections they offer, and how to
incorporate your business.

IMPORTANT This guide is for educational purposes only and is not legal, tax, or financial advice.
Rules, fees, and filing requirements can change. Verify current requirements with official sources
and consult a qualified professional for your situation.

What You Will Learn

» Explain the fundamentals of Business Incorporation

* Understand and apply Benefits of Setting Up an LLC or C-Corp
e Apply the process for Set Up an LLC

e Apply the process for Set Up a C-Corporation

e Evaluate options related to Between an LLC and a C-Corp

¢ Resolve common questions and identify where expert guidance may be needed

How to Use This Guide

* Read the chapter write-up while or after watching the matching video lesson.

e Complete the action steps and reflection prompts in the context of your own creative
business.

e Use the transcript appendix to review exact narration, terminology, and key phrases.

ART MEANS BUSINESS Learning matters most when it becomes a decision, a system, or an
action.
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Chapter 1: Introduction to Business Incorporation

This chapter focuses on What is Business Incorporation?, Why Incorporate as an Artist?, and
LLC vs. C-Corp. Use it to connect the lesson to the decisions, systems, and opportunities in
your own creative business.

What is Business Incorporation?

Business incorporation is the process of forming a legal entity, separate from its owners, that
can engage in business activities, enter contracts, and provide protection against personal
liability.
Key Points

e Separation: Your personal assets are protected from business debts.

» Legal Identity: Your business can enter into agreements and own property in its own
name.

Why Incorporate as an Artist?

As an artist, incorporating your business offers several benefits

Professionalism: Helps you establish credibility with collaborators, venues, and clients.
 Liability Protection: Protects your personal assets from business-related lawsuits or debts.

» Tax Benefits: Offers potential tax advantages depending on your structure.

LLC vs. C-Corp
LLC (Limited Liability Company)
Flexible ownership and management structure.
e Pass-through taxation (profits are taxed at the individual level).

C-Corp
e Separate tax entity with potential for double taxation.

 |deal for businesses with multiple shareholders or plans to go public.

Put It Into Practice

* Review your current approach to what is business incorporation?.
e Gather the information or documents you need for why incorporate as an artist?.

e Choose one action from this chapter and assign it a deadline this week.
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Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?

ARTISPRENEUR ACADEMY | PAGE 4



ARTISPRENEUR ACADEMY | ARTIST BUSINESS

Chapter 2: Benefits of Setting Up an LLC or C-Corp

This chapter focuses on Limited Liability Protection, Tax Benefits and Obligations, and
Ownership and Flexibility. Use it to connect the lesson to the decisions, systems, and
opportunities in your own creative business.

Limited Liability Protection

Both LLCs and C-Corps provide limited liability, meaning your personal assets (home, car,
savings) are protected from business debts and lawsuits.

Tax Benefits and Obligations

LLCs: Income passes through to the owners, who report it on their personal tax returns.

e C-Corps: Taxed separately from the owners, which can lead to double taxation (corporate
income tax + dividends).

Ownership and Flexibility

LLCs offer more flexibility in management and ownership structures, while C-Corps provide
opportunities for raising capital through stock issuance.

Put It Into Practice

* Review your current approach to limited liability protection.
e Gather the information or documents you need for tax benefits and obligations.

e Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?
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Chapter 3: How to Set Up an LLC

This chapter focuses on Step-by-Step Guide to Forming an LLC, Required Documents for LLC
Formation, and Filing Fees and Costs. Use it to connect the lesson to the decisions, systems,
and opportunities in your own creative business.

Step-by-Step Guide to Forming an LLC

Choose Your Business Name: Ensure it's unique in your state.
» File Articles of Organization: Submit to your state's Secretary of State office.
e Create an Operating Agreement: Outlines how the LLC will be managed.

e Obtain an EIN: Needed for tax filings and bank accounts.

Required Documents for LLC Formation

You'll need to file

Articles of Organization.

e Operating Agreement (optional in some states, but recommended).

Filing Fees and Costs

Filing fees range from $50 to $500, depending on your state. Be prepared to pay annual fees to
keep your LLC in good standing.

Put It Into Practice

e Review your current approach to step-by-step guide to forming an llc.
e Gather the information or documents you need for required documents for lic formation.

e Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?
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Chapter 4: How to Set Up a C-Corporation

This chapter focuses on Step-by-Step Guide to Forming a C-Corp, Articles of Incorporation and
Bylaws, and Required Documents and Costs. Use it to connect the lesson to the decisions,
systems, and opportunities in your own creative business.

Step-by-Step Guide to Forming a C-Corp
Choose Your Business Name: Ensure the name is unique and complies with state
requirements.
e File Articles of Incorporation: Submit to your state's Secretary of State office.
e Create Corporate Bylaws: These outline how the corporation will operate.
e Appoint a Board of Directors: Required for all C-Corps.

* |ssue Stock: Distribute stock to the initial shareholders.

Articles of Incorporation and Bylaws

The Articles of Incorporation outline the structure and purpose of the corporation, while the
Bylaws provide detailed rules for governance.

Required Documents and Costs

You'll need to submit
Articles of Incorporation.
* Bylaws.
e EIN from the IRS.

» Costs range from $100 to $1,000, depending on your state and business structure.

Put It Into Practice

e Review your current approach to step-by-step guide to forming a c-corp.
e Gather the information or documents you need for articles of incorporation and bylaws.

» Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?

ARTISPRENEUR ACADEMY | PAGE 7



ARTISPRENEUR ACADEMY | ARTIST BUSINESS

Chapter 5: Choosing Between an LLC and a C-Corp

This chapter focuses on Which Structure is Right for Your Music Business?, Tax Implications for
LLCs and C-Corps, and Managing Shareholders and Ownership in a C-Corp. Use it to connect
the lesson to the decisions, systems, and opportunities in your own creative business.

Which Structure is Right for Your Music Business?

Consider your long-term goals

LLC: Ideal for small businesses and independent artists who want flexibility.

e C-Corp: Best for artists who plan to raise capital or scale into larger operations.

Tax Implications for LLCs and C-Corps

LLCs: Income passes through to owners, simplifying tax filing. C-Corps: Taxed separately, with
potential for double taxation (corporate and personal).

Managing Shareholders and Ownership in a C-Corp

C-Corps allow for multiple shareholders and the issuance of stock, making them ideal for raising
investment capital.

Put It Into Practice

e Review your current approach to which structure is right for your music business?.
e Gather the information or documents you need for tax implications for lics and c-corps.

» Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?
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Chapter 6: Frequently Asked Questions (FAQ)

This chapter focuses on Do | Need a Lawyer to Incorporate?, How Long Does Incorporation
Take?, and What Happens if | Want to Switch from an LLC to a C-Corp?. Use it to connect the
lesson to the decisions, systems, and opportunities in your own creative business.

Do | Need a Lawyer to Incorporate?

No, you can incorporate your business yourself by following your state's procedures. However,
consulting a lawyer can help if you have a more complex business structure.

How Long Does Incorporation Take?

Incorporation can take a few days to several weeks, depending on your state and whether you
file electronically or by mail.

What Happens if | Want to Switch from an LLC to a C-Corp?

You can convert an LLC to a C-Corp by filing the necessary paperwork with your state, but you
may face additional taxes or fees during the transition.

Put It Into Practice

* Review your current approach to do i need a lawyer to incorporate?.
» Gather the information or documents you need for how long does incorporation take?.

e Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?
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Chapter 7: Course Conclusion and Next Steps

This chapter focuses on Recap of Key Points and How to Maintain Your Business Structure and
Stay Compliant. Use it to connect the lesson to the decisions, systems, and opportunities in
your own creative business.

Recap of Key Points

LLCs: Offer flexibility and pass-through taxation.

e C-Corps: Provide opportunities for growth but come with more regulatory requirements.

How to Maintain Your Business Structure and Stay Compliant

File Annual Reports: Required for both LLCs and C-Corps.

e Pay Annual Fees: Ensure your business stays in good standing by paying any required
state fees.

Put It Into Practice

e Review your current approach to recap of key points.

» Gather the information or documents you need for how to maintain your business structure
and stay compliant.

e Choose one action from this chapter and assign it a deadline this week.

Reflection

1. Where does your current approach already align with this chapter?

2. What is the single highest-impact improvement you can make next?
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Course Summary and Next Steps

You now have a working reference for How to Set Up a Business LLC or C-Corp. Return to the
chapters that connect most directly to your current goals, then turn the material into a short,
realistic action plan.

Key Takeaways

e Introduction to Business Incorporation: This chapter focuses on What is Business
Incorporation?, Why Incorporate as an Artist?, and LLC vs. C-Corp. Use it to connect the
lesson to the decisions, systems, and opportunities in your own creative business.

e Benefits of Setting Up an LLC or C-Corp: This chapter focuses on Limited Liability
Protection, Tax Benefits and Obligations, and Ownership and Flexibility. Use it to connect
the lesson to the decisions, systems, and opportunities in your own creative business.

e How to Set Up an LLC: This chapter focuses on Step-by-Step Guide to Forming an LLC,
Required Documents for LLC Formation, and Filing Fees and Costs. Use it to connect the
lesson to the decisions, systems, and opportunities in your own creative business.

e How to Set Up a C-Corporation: This chapter focuses on Step-by-Step Guide to Forming a
C-Corp, Articles of Incorporation and Bylaws, and Required Documents and Costs. Use it
to connect the lesson to the decisions, systems, and opportunities in your own creative
business.

e Choosing Between an LLC and a C-Corp: This chapter focuses on Which Structure is
Right for Your Music Business?, Tax Implications for LLCs and C-Corps, and Managing
Shareholders and Ownership in a C-Corp. Use it to connect the lesson to the decisions,
systems, and opportunities in your own creative business.

e Frequently Asked Questions (FAQ): This chapter focuses on Do | Need a Lawyer to
Incorporate?, How Long Does Incorporation Take?, and What Happens if | Want to Switch
from an LLC to a C-Corp?. Use it to connect the lesson to the decisions, systems, and
opportunities in your own creative business.

e Course Conclusion and Next Steps: This chapter focuses on Recap of Key Points and
How to Maintain Your Business Structure and Stay Compliant. Use it to connect the lesson
to the decisions, systems, and opportunities in your own creative business.

Recommended Next Steps

1. LLCs: Offer flexibility and pass-through taxation

2. C-Corps: Provide opportunities for growth but come with more regulatory requirements
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3. File Annual Reports: Required for both LLCs and C-Corps

REMEMBER Art means business. Build the systems that give your creativity room to grow.
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Full Video Transcript

The transcript below follows the narration-adjusted timing of the exported course video. Minor
differences may occur between spoken delivery and punctuation.

[00:00] ARTISPRENEUR LOGO PREROLL
Music only.

[00:05] TITLE

Welcome to the Artispreneur Academy. In this course, you will learn how to set up a business
Il corccorp. Let us get started.

[00:14] INTRODUCTION TO BUSINESS INCORPORATION

First, Introduction to Business Incorporation. What is Business Incorporation? Business
incorporation is the process of forming a legal entity, separate from its owners, that can
engage... Separation: Your personal assets are protected from business debts. Legal
Identity: Your business can enter into agreements and own property in its own name. Why
Incorporate as an Artist? L L C vs. C Corp.

[00:39] BENEFITS OF SETTING UP AN LLC OR C-CORP

Next, Benefits of Setting Up an L L C or C Corp. Limited Liability Protection. Both LLCs and C
Corps provide limited liability, meaning your personal assets are... Tax Benefits and
Obligations. LLCs: Income passes through to the owners, who report it on their personal tax
returns. Ownership and Flexibility.

[01:01] HOW TO SET UP AN LLC

Now, How to Set Up an L L C. Step-by-Step Guide to Forming an L L C. Choose Your
Business Name: Ensure it's unique in your state. File Articles of Organization: Submit to your
state’s Secretary of State office. Create an Operating Agreement: Outlines how the L L C will
be managed. Required Documents for L L C Formation.

[01:23] HOW TO SET UP A C-CORPORATION

Then, How to Set Up a C Corporation. Step-by-Step Guide to Forming a C Corp. Choose
Your Business Name: Ensure the name is unique and complies with state requirements. File
Articles of Incorporation: Submit to your state’s Secretary of State office. Create Corporate
Bylaws: These outline how the corporation will operate. Articles of Incorporation and Bylaws.
Required Documents and Costs.

[01:48] CHOOSING BETWEEN AN LLC AND A C-CORP

Moving on, Choosing Between an L L C and a C Corp. Which Structure is Right for Your
Music Business? L L C: Ideal for small businesses and independent artists who want
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flexibility. C Corp: Best for artists who plan to raise capital or scale into larger operations. Tax
Implications for LLCs and C Corps.

[02:09] FREQUENTLY ASKED QUESTIONS

Almost there, Frequently Asked Questions . Do | Need a Lawyer to Incorporate? No, you can
incorporate your business yourself by following your state’s procedures. However, consulting
a... How Long Does Incorporation Take? Incorporation can take a few days to several weeks,
depending on your state and whether you file...

[02:29] OUTRO
So, that wraps up set up a business | | ¢ or ¢ corp. LLCs: Offer flexibility and pass-through
taxation. C Corps: Provide opportunities for growth but come with more regulatory
requirements. File Annual Reports: Required for both LLCs and C Corps. Remember: art

means business.
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